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JRIVWIRWI -RXIVREXMSREP 4PG LIVIMREJXIV C)RIVWIRWID SV XLI CGSQTER|NV WRWHKBSYZEFP REBRBV QNKXNMNCESYTER]

VIKMWXIVIH MR *MRPERH ERH WIVZIW EW XLI TEVIRX GSQTER] SJ XLI )RI\
WLEVIW EVI PMWXIH SR XLI QEMR PMWX SJ XLI 2EWHEU ,IPWMROM )RIVWI
SFPMKEXMSRW MR *MRPERH

JRIVWIRWIAW HIGMWMSR QEOMRK ERH KSZIVRERGI GSQTP] [MXL XLI PE[W
JRIVWIRWI W %VXMGPIW SJ] %WWSGMEXMSR XLI )9AW 1EVOIX %FYWI 61KYI
,JIPWMROM O0XH ERH XLI KYMHIPMRIW SJ XLI )YVSTIER 7IGYVMXMIW ERH 11
*MRRMWL *MRERGMEP 7YTIVZMWSV] %YXLSVMX] )RIVWIRWI EPWS GSQTPN

+SZIVRERGI "SHI TYFPMWLIH F] XLI 7IGYVMXMIW 1EVOIX %WWSGMEXM
SR .ERYEV] 8LI 'SVTSVEXI|I +SZIVRERGI '"SHI MW EZEMPEFPI SR XL
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8S TEVXMGMTEXI MR XLl +IRIVEP 11IXMRK WLEVILSPHIVW QYWX VIKMWXIV [MXL
( I W G V M T X M S R W G S R G I V RSMLJQK%XVEXMSR TIVMSH MRHMGEXIH MR XLI RSXMGI SJ XLI QIIXMRK 8LI
XS INTMVI RS IEVPMIV XLER XIR HEJW FIJSVI XLI QIIXMRK ERH MX GERRSX F| W]
G S V T S V E X I K S Z I V R E R G I 7EXYVHE] IMHWYQQIVAW )ZI 2I[ =IEVAW )ZI SV ER] SXLIV TYFPMG LSPMHE] 8L
FI LIPH MR XL| GSQTER]JAW TPEGI SJ HSQMGMPI SV EX ER] SXLIV PSGEXMSR MR
&SEVH SJ (MVIGXSVW 8LI &SEVH SJ (MVIGXSVW QE] HIGMHI XLEX TEVXMGMTEX|

EPWS TIVQMXXIH WYGL XLEX E WLEVILSPHIV NIVGMWIW XLIMV HIGMWMSR QEOM

- * ' 0, 0,
ROEGGSVHERG' [MXL XLI *MRRMWL OMQMXIH OMEFMPMX] "SQTERMIW %G X BRKh dRAYWHRVERY AT ¥ 0IERW FIJSVI SV HYVMRK XLI +IRIVEP 11IXMRK 8l
SJNBGENBR GSRASPSZI VXLI GSQTER] ERH LI KSZI\RERG SIXLI GSQTER] EV HMMI H EPWS HIGMHI XS EVVERKI E +IRIVEP 11IXMRK [MXLSYX E TLJWMGEP ZIRYl WYGL _

FIXTTROLVLEM LS VW TV WRX H EXOLT + 1 RIVEPL 11K XLT &SEVH SI (M GEWNERH INIVGMWI XLIMV JYPP HIGMWMSR QEOMRK TS[IVW MR VIEP XMQIl YWMRK E VIQSX
X1 ' )3 8LI ' )3 MEWWMKX HFE] X1 +\SYT Ol EHI WLNT 81 EQ OIERW HYVMRK XLI O1IXMRK

%RRYEP +IRIVEP 1IIXMRK ERH )\ XVESVHMREV] +IRIVEP 11IXMRK

+IRIVEP 1IIXMRK JRIVWIRWIAW %RRYEP +IRIVEP 1I1IXMRK [EW LIPH EX XLI )ZIRX :IRYI )PMIP SJ 7E
%TVMP % XSXEP SJ WLEVILSPHIVW TEVXMGMTEXIH MR XLI QIIXMRK IMXI

8LI +IRIVEP 1IIXMRK MW )RIVWIRWIAW LMKLIWX HIGMWMSR QEOMRK FSH] M XhwsRIVEY HITXYMRIRXIH!IF] E PIKEP VITVIWIRXEXMZI SV ER EYXLSVMWIH TVS

WLEVILSPHIVW INIVGMWI XLIMV HIGMWMSR QEOMRK TS[IV MR EGGSVHERGI\[MXIwWIRXqMEMKXIREEMEFMP M X] WLEVIW ERH ZSXIW SJ EPP WLEVIW ERH Z

'SQTERMIW %GX ERH XLI %VXMGPIW SJ] %WWSGMEXMSR SR XLl VIGSVH HEXI JSV XLI %+1

-R EGGSVHERGI [MXL XLI %VXMGPIW SJ] %WWSGMEXMSR XLI %YRRYEP +|RI\’}ﬁPVWIKWRA(W%\"X:LV@W)VIIEE\IHP+HRIVEP 11IXMRK [EW LIPH SR %Y KYW X EW E

ERRYEPP] SR E HEXI HIXIVQMRIH F] XLI &SEVH SJ (MVIGXSVW ERH RS PEXIjxatasR WM\ OSiir Yl BAxEM EXRHALLT Q1 1 XRK | MLI VXL\SYKL EHZERG ZSXRK SVZM M Q SX

I RHSJIX.| JIMERGEP] | EV GSRRIGXMSR 8LIWI WLEVILSPHIVW VITVIWIRXIH E XSXEP SJ WLEVIW ERH

WLEVIW ERH ZSXIW MR XLI GSQTER] SR XLI VIGSVH HEXI JSV XLI )+1
8LI %+1 HIGMHIW SR EHSTXMSR SJ XLI JMRERGMEP WXEXIQIRXW HMWXVMFYXMSR SJ JYRHW IPIGXMSR SJ XLI

GSQTERJAW &SEVH QIQFIVW ERH EYHMXSV ERH HMWGLEVKI SJ XLI &SEVHgQIQFURY ERHERH UBPEXSP® HSGYQIRXW SJ XLI %+1 ERH )+1 EVI[ERMEMREFPI| SR XI
PMEFMPMX] EQSRK SXLIV QEXXIVW

%R )\XVESVHMREV] +IRIVEP 1IIXMRK )+1 MW GSRZIRIH MJ XLI &SEVH SJ (A@V]?GFE)%IW ﬁl\;w Mg}j%?/(ﬁ\\//]
SV MJ XLI EYHMXSV SV WLEVILSPHIVW [LS GSPPIGXMZIP] LSPH SRI XIRXL S LE HQ [WXMRK
XS HMWGYWW E WTIGMJIMG EXXIV
Q -R EGGSVHERGI [MXL )RIVWIRWIAW %VXMGPIW SJ %WWSGMEXMSR MXW &SEVH

2SXMGI SJ XLI +IRIVEP 1IIXMRK QYWX FI TYFPMWLIH SR XLI GSQTER]JAW [I&QIA\IKM% g%QIFé\YWMI%)'B(E‘EE\/)“_\?I'IQHVWA XIVQ SJ SJIMGI IRHW EX XLI GPSWI SJ XLI

+ :
QSRXLW ERH RS PEXIV XLER XLVII [IIOW FIJSVI XLI +IRIVEP 1IIXMRK LS[|ZJI\I/IXI¥IIB[IELWPE'§<SIWMXXI&%V| IPIGXMSR 8LI +IRIVEP 1HXMRK IPIGXW XLI QIQFIVW
FEWIH SR XLI TVSTSWEP SJ XLl 7LEVILSPHIVWA 2SQMREXMSR &SEVH 8LI GSQTE

HE]W FIJSVI XLI VIGSVH HEXI JSV XLI +IRIVEP 1IIXMRK
WWWSGMEXMSR HS RSX GSRXEMR TVSZMWMSRW SR XLI WTIGMEP SVHIV SJ ETTEC
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X &SEH SJ (M GXSW LI &SEWH SJ( M GGUM P GXWMNV LENMERH MRI Gl WEV E: N8 ' LEMASQ 8LI &SEVH VIZMI[W MXW EGXMZMXMIW ERH [E]W SJ [SVOMRK ERRYEPP]
EQSRK MXW QIQFIVW

&SEVH SJ (MVIGXSVW MR
-R EGGSVHERGI [MXL XLI OMQMXIH OMEFMPMX] 'SQTERMIW %GX XLI &SEVHSJ (M6 K HY MMM VU WERS RWMIMESE VIS ) (MVIGXSVW WLEPP GSRWMWX SJ JMZI Q
XLI GSQTER]JAW KSZIVRERGI ERH XLI ETTVSTVMEXI SVKERMWEXMSR SJ MXWsSV|VEMIK BWHBW EEBHPMY EREW® IPERHIV 'EVP ,EKPYRH %RRE IMIXXMRIR
VIWTSRWMFPI JSV IRWYVMRK XLEX XLI GSQTER]JAW EGGSYRXW ERH JMRERGpY\R E VASEQMME RYMEX IPIIX Q IRM*SDEW LEH ERRSYRGIH XLEX XLI] [IVI RSX EZEMPE
QIQFIVW SJ XLI &SEVH SJ (MVIGXSVW %X MXW SVKERMWEXMSREP QIIXMRK XLI
8LI &SEVH LEW ETTVSZIH VYPIW SJ TVSGIHYVI XLEX HIJMRI MXW HYXMIW BREHEEWH M EMXMHE YoMRNVQW X W H DERMPEW TVSTSWIH F] XLI 7LEVILSPHIVWA 2SQMRE X
%GGSVHMRK XS XLI VYPIW SJ TVSGIHYVI XLI &SEVH SJ (MVIGXSVW EQSRHK\&S3G W W LMRFK¥W | GSQTER]JAW FSEVH GSQTSWMXMSR LEW FIIR WIWXIQEXMG ERF
EGLMIZI XLI FIWX TSWWMFPI ERH HMZIVWI FSEVH GSQTSWMXMSR JSV XLl GSQTI

HGSRZIRIW XLI +IRIVEP 1IIXMRK ERH TVITEVIW TVSTSWEPW XS FI WYFQMXpHHE XSV EYIRH RWEWPPIWKMERRH QIVMXW SJ XLI QIQFIVW LEZI FIIR GEVIJYPP] IZEPY
HETTVSZIW XLI JMRERGMEP WXEXIQIRXW XLI &SEVH SJ (MVIGXSVWA 6ITSVX LEPJ ]JIEV VITSVXW FYWMRIWW

VIZMI[W ERH WYWXEMREFMPMX] VITSVX -R 1E] MPPI :YSVM ERRSYRGIH XLEX LI [MPP VIWMKR JVSQ LMW TSWMXMSR
HWXIITVW ERH QSRMXSVW XLI GSQTER]JAW INIGYXMZI QEREKIQIRX SJ (MVIGXSVW IJJIGXMZI 1E] 8LI &SEVH SJ (MVIGXSVW STIVEXIH [MXL JSY
HETTSMRXW ERH HMWQMWWIW XLI ")3 XS %YKYWX -R .YP] 'EVP ,EKPYRH ERRSYRGIH XLEX LI [MPP KMZI YT LMW T
HETTVSZIW XLI ")3AW WIVZMGI EKVIIQIRX ERH SXLIV FIRIJMXW XLl &SEVH SJ (MVIGXSVW ERH [MPP GSRXMRYlI MR LMW TSWMXMSR YRXMP XLI G

HETTVSZIW XLI ETTSMRXQIRX SJ XLI QIQFIVW SJ XLI +VSYT OIEHIVWLMT 8LER|VEP 11IXMRK LIPH SR %YKYW X
EW | FPEWXLI MVEREWIWERH SXLI VFI Rl IMV/

HETTVSZIW XLI GSQTER]JAW VMWO QEREKIQIRX TVMRGMTPIW 8LI )\AXVESVHMREV] +IRIVEP 11IXMRK HIGMHIH SR %YKYWX XS IPIGX .ER )P!
HGSRIMVQW XLI GSQTER]JAW PSRK XIVQ WXVEXIKMG JMRERGMEP ERH WYWXEMMEEMPMXIQIBEKVRWWS ) XLI &SEVH SJ (MVIGXSVW -RIJSVQEXMSR EFSYX XLI
HETTVSZIW XLI FYHKIX (MVIGXSVW ERH XLI )RIVWIRWI WLEVIW LIPH F] XLIQ SV F] IRXMXMIW MR [LMGL

HHIGMHIW SR WMKRMJMGERX MRHMZMHYEP MRZIWXQIRXW 1 % ERH VIEP YOREXI PV BRW F G XMKRXWH B! X LI XEFPI SR XLI JSPPS[MRK TEK]
HHIGMHIW SR SXLIV QEXXIVW XLEX JEPP [MXLMR XLI WGSTI SJ MXW HYXMIW MR EGGSVHERGI [MXL XLI

PIKMWPEXMSR

8LI &SEVH SJ (MVIGXSVWA QIIXMRK WGLIHYPI MW GSRIJMVQIH ERRYEPP] -J RIGIWWEV] XLI &SEVH QE] LSPH
EHHMXMSREP QIIXMRKW % &SEVH QIIXMRK QE] EPWS FI LIPH F] XIPITLSRI SV IQEMP SV SXLIV[MWI XLVSYKL
E VIQSX]I GSRRIGXMSR 8LI &SEVH QE] EPWS QEOI HIGMWMSRW [MXLSYX GSRZIRMRK E QIIXMRK MR
EGGSVHERGI [MXL XLI OMQMXIH OMEFMPMX] 'SQTERMIW %GX

%X MXW QIIXMRKW XLI &SEVH MW TVSZMHIH [MXL GYVVIRX MRIJSVQEXMSR EFSYX )RIVWIRWIAW STIVEXMSRW
JMRERGIW ERH VMWOW 8LI ")3 XLI '"*3 ERH XLI ):4 OIKEP [LS EPWS WIVZIW EW XLI 7IGVIXEV] XS XLI

&SEVH EXXIRH XLI &SEVH QIIXMRKW 8LI QIQFIVW SJ XLI +VSYT OIEHIVWLMT 8IEQ ERH SXLIV
VITVIWIRXEXMZIW SJ XLI GSQTER] EXXIRH &SEVH QIIXMRKW EX XLI MRZMXEXMSR SJ XLI &SEVH SJ (MVIGXSVW
IMRYXIW EVI HVE[R YT SJ EPP QIIXMRKW
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'SQTSWMXMSR SJ XLI &SEVH SJ (MVIGXSVW SR (IGIQFIV

1EPI =IEV 1EMR &SEVH QIQFIVILEVILSPHMRK
2EQI 4SWMXMSR *IQEPI SJ FMVXL JHYGEXMSR SGGYTEXMSR WMRGSBR (IG
%RHIVW (ELPFP'SIENSIX] &SEWH 1EPI 17G )GSR ' )*% "33 I NEE3] %& TG %TuR
7TEVM ,IPERHIV 1LIQFIV *IQEPI 17G )GSR (ITYX] IEREKMRK (MVIGXSV ERH '*3 6EQMYMRIX +WBYT
%RRE 1MIXXMRIR 1IQFIV *IQEPI 17G 811G &% 11 QFIVSIXI &SEWH ) RWS -RZI WK3 ] TG %TuR
.ER )PSJ '"EZERHIV 1LIQFIV 1EPI 17G 8I1GL -RHYWXVMEP 1EREKIQIRX '33 :MVEPE 3] %FMRGI %YKYWX ?
.EVM «PKEVW 1IQFIV 1EPI 17G )GSR 'SRWYPXERXMRGI %YKYWX ?

WLEVIW MRHMVIGXP] XLVSYKL E GSRXVSPPIH IRXMX]

1SVI MRIJSVQEXMSR EFSYX XLI QIQFIVW SJ XLI &SEVH SJ (MVIGXSVW MW EZEMPEKRI B BEVLH G FUVVREGAXWVBVW LEW HIGMHIH SR IWXEFPMWLQIRX SJ RI[ WXSG(

[IEWMXI TVSKVEQW ERH XLI TIVISVQERGI GVMXIVME JSV XLI TIVISVQERGI FSRYWIW
X M ERMEXSR SJ XL TI'VUIS\Q ERG FSRYW W

8LI &SEVH SJ (MVIGXSVW LEW EWWIWWIH XLI MRHITIRHIRGI SJ MXW QIQFIVW ERH LEW GSRGPYHIH XLEX EPP

&SEVH QIQFIVW [IVI MRHITIRHIRX SJ XLI GSQTER] %RHIVW (ELPFPSQ ERH 8ER&PEVHEZERHIVVGHEVW LEW GSRHYGXIH XLIMV WIPJ VIZMI[ GSRGIVRMRK XLIM

RSX GSRWMHIVIH XS FI MRHITIRHIRX SJ XLI GSQTER]JAW QENSV WLEVILSPHNVIWI HWIISX® KRCM\S YV XRIW\ESW T3BVEHIVWLMT 8IEQ

SJ :MVEPE 3] %F %PP SXLIV &SEVH QIQFIVW [IVI GSRGPYHIH XS FI MRHITIRHIRX SJ XLI GSQTER]JAW

QENSV WLEVILSPHIVW 4VMRGMTPIW GSRGIVRMRK XLI HMZIVWMX] SJ XLI &SEVH

(MZIVWMX] MW ER MQTSVXERX TEVX SJ )RIVWIRWIAW STIVEXMSRW 8LI TVMRGM
8LI &SEVH SJ (MVIGXSVW GSRZIRIH  XMQIW HYVMRK XLI JMRERGMEP JIEVX )F@EEQ/QRFEWVAWERX X RHRRMAIRWIAW JSYRHEXMSR JSV HMZIVWMX] 8LI TYVTSW

QIXMRKW MW TVIWIRXIH MR XLI XEFPI SR TEKI XLl &SEVH MW XS GVIEXI E &SEVH SJ (MVIGXSVW XLEX MW EFPI XS [SVO ERH GS
XS XLl VIUYMVIQIRXW EVMWMRK JVSQ XLI GSQTER]JAW FYWMRIWW KSEPW ERH W

-R XLI QEMR JSGYW EVIEW SJ XLI &SEVHAW EGXMZMXMIW [IVI XLI GSQERHKMERPPIRKUI XAI TIFRIAR|AW INIGYXMZI QEREKIQIRX TVSEGXMZIP] ERH GSRW)

WXVEXIKMG VIZMI[W XLI YTHEXIH WXVEXIK] JSV XLI GSQTER]JAW GSVI FYWMRIWWIW JMRERGMEP XEVKIXW JSV

XLI > WXVEXIK] TIVMSH MQTVSZMRK STIVEXMSREP IJJMGMIRG] ERH TY¥ SAMXETMRN XL IE¥S IPEVWVENKXMSR SJ )RIVWIRWIAW &SEVH SJ (MVIGXSVW EXXIR

WXVIRKXLIRMRK XLI GSQTER]JAW FEPERGI WLIIX ERH JMRERGMEP TSWMXMgRUYEM?\/Sl&KRS(X/\}-Ié/V%’lL\WFKl’\\/VJVSQ YRIVWIRWI W %VXMGPIW SJ %WWSGMEXMSR ERH

EW [IPP EW XS XLI VIUYMVIQIRXW EVMWMRK JVSQ XLI GSQTER] W STIVEXMSRW
%W TVIZMSYWP] MR XLl &SEVH SJ (MVIGXSVW VIZMI[IH XLI JMRERGMERu Y |V &MY & RH\EDRMXSWR XV QW SJ KIRHIV ERH SXLIV JEGXSVW XLEX TVSQSX
+VSYTAW JMRERGMRK TSWMXMSR ETTVSZIH XLI ERRYEP FYHKIX QSWX WN8MWWENESRKEY R ERVEXWHERH Y'/BXYMSR MRXIVREXMSREP FEGOKVSYRH VIPI;
WXVYGXYVI QSHMIMGEXMSRW QSRMXSVIH +VSYT PIZIP TVSNIGXW ERH XLUMEAM S KYW B x kK Rtk IBRY 8% HE XWIS TEMH XS LS[ XLl QIQFIVW GSQTPIQIRX SRI E
FYWMRIWW VIZMI[W LEPJ JIEV VITSVXW ERH JMRERGMEP WXEXIQIRXW FYEBOMRIREAY [IRPCEW &R BRHEREMBARG!I [LMPI XEOMRK MRXS EGGSYRX XLI RIIt
WXEXIQIRXW TVMSV XLIMV TYFPMGEXMSR GYVVIRX ERH JYXYVI FYWMRIWW STIVEXMSRW 8LI 7LEVILSPHIVWA 2SQMREXMSF

TVMRGMTPIW MRXS EGGSYRX [LIR TVITEVMRK XLl GSQTSWMXMSR SJ XLI &SEVH
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JRIVWIRWI WIIOW XS IRWYVI XLEX MXW &SEVH SJ (MVIGXSVW MRGPYHIW |\A IQVXRNAX SMMBRK ZER/ EYWW WM KIRKWSERIMRERGMEP VITSVXMRK WIWXIQW ERH TVS
QEVOIXW HMZIVWI TVSIIWWMSREP ERH IHYGEXMSREP FEGOKVSYRHW KIRHVVINS VXR/HR E ENRHHI NEXW VEBEVRW IY V-IRR G |
EGGSVHERGI [MXL XLI OMQMXIH OMEFMPMX] "'SQTERMIW %GX )RIVWIRWI EMEGW WISVMRMWRK ISXILESQENP MERRVGX [MXL PE[W ERH VIKYPEXMSRW ERH XLI KYMHIPM]I
SJ XLI QIQFIVW SJ XLI &SEVH SJ (MVIGXSVW VITVIWIRX XLI YRHIVVITVIWIRX)RIKWIRIWI +VSYT

HQSRMXSVMRK SJ XLI I1JJIGXMZIRIWW EHIUYEG] ERH ETTVSTVMEXIRIWW SJ MR)
8LI GSQTSWMXMSR SJ XLI &SEVH SJ (MVIGXSVW MW GSRWMWXIRX [MXL XLI EVYMRGEWTERWM S’MWKDZQ\EWEIK(I]QI%P(PV\E]WXLQW ERH WYTIVZMWMRK SJ MRXIVREP E
QIQFIVW SJ XLI &SEVH LEZI E YRMZIVWMX] HIKVII [MXL INTIVXMWI MR JMIP HWWQ SRRWGKS F WRKY ' MRLWW XEERXH XSV] EYHMX SJ XLI JMRERGMEP WXEXIQIRXW ERH
IRKMRIIVMRK 8LI &SEVH QIQFIVW LEZI [SVO INTIVMIRGI MR ZEVMSYW PIEHIVWW{LEXT QIRKWX ES\R WPMREW WYWXEMREFMPMX] VITSVXMRK EWWYVERGI
GSQTERMIW STIVEXMRK MRXIVREXMSREPP] ERH MR XLI HSQIWXMG QEVOIXHI\QFSR\MGXBMWKERHHOE]WQ’\EIWMFEK/ISEJNXLI EYHMXSVAW GSQTIXIRGI ERH MRHITIRH
VIPIZERX XS )RIVWIRWI WYGL EW XLI IRIVK] WIGXSV QIGLERMGEP IRKMRIIVMBEK MW WHR ISMVWVR SRREYZEM MBS YWZMGIW ERH WYWXEMREFMPMX] EWWYVERGI WI'
MRHYWXVMEP GSQTERMIW %X XLI IRH SJ XLl EKIW SJ XLI FSEVH QIQFHVIWIMNEYVMRK ISR E ERSETSWEP SR XLI EYHMXSVAW WIPIGXMSR ERH JIIW JSV XLI ¢
JIEVW ERH X[S SJ XLI QIQFIVW SJ XLI &SEVH [IVI JIQEPI ERH XLVII QEP)RIVWIRWI -RXIVREXMSREP 4PG XS HIGMHI SR

HTVITEVMRKE TVSTSWEP SR XLI WYWXEMREFMPMX] EYHMXSVAW WIPIGXMSR ERF

1IIXMRK SJ )RIVWIRWI -RXIVREXMSREP 4PG XS HIGMHI SR MR EGGSVHERGI [MX

&SEVH GSQQMXXIIW SQTERMIW %G X

HVIZMI[MRK SJ XLI GSRXIRX SJ XLI )RIVWIRWI +VSYTAW JMRERGMEP WXEXIQIRX

8LI GSQQMXXIIW EWWMWX XLI &SEVH SJ (MVIGXSVW F] TVITEVMRK QEXXIVWFJYI%/\QMRMII-A\/\{(W[M)I({%IFQV&LEIRES%§Q%Y]RMGEXMRK [MXL XLI EYHMXSV ERH VIZMIIMRK

(MVIGXSVWA HIGMWMSR QEOMRK EYXLSVMX] 8LI &SEVH SJ (MVIGXSVW LEW ETTSMRXIH ER %HYHMX 'SQOMXXIL ' Ol b nlewx sRI S5 (LSO
ERH E 6IQYRIVEXMSR 'SQQMXXI]I QQ QIQ [LSQ

XLI IMIPHW SJ EGGSYRXMRK SV EYHMXMRK MR TEVXMGYPEV

JEGL GSQQMXXII GSRWMWXW SJ EX PIEWX XLVII QIQFIVW 8LI HMZIVWMX] SJ XLI GS MXXII QIQFIVW MR

XIVQW SJ ORS[ LS[ INNTIVMIRGI ERH STMRMSRW GSRXVMFYXIW XS STIR HM%&QWI\%@@ Eﬁﬁ(%sw%r"\'/'wﬁémmxx” QYWX FI MRHITIRHIRX SJ XLI GSQTER] ER
LERHPMRK SJ GSQQMXXII QEXXIVW 8LI QIQFIVW QYWX LEZI XLI I\TIVXMWIHQ R)FIV\I/)&/IIFI-'\J Iﬁi_lb-rll \ll_lleR}j SI MXW QENSV WLEVILSPHIVW

JSV XLI TIVISVQERGI SJ XLI GSQQMXXITAW HYXMIW 8LI GSQQMXXIIW VITSVX SR XLIMV EGXM

MXMIW VIKYPEVP]
“IJ&(MRFIXWIMI%/W S[R WGLIHYPI ERH QIIXW EW SJXIR EW MW

I [MXL MXW VYPIW SJ TVSGIHYVI FYX EX PIEWX JSYV XI

8
HYXMIW ERH STIVEXMRK TVMRGMTPIW HY XMI G
MXIW XLI EYHMXSV QIQFIVW SJ XLI INIGYXMZI QEREKIQIR

%YHMX 'SQQMXXII
QIIXMRKW

Z
XS XLI &SEVH 8LI &SEVH LEW ETTVSZIH [VMXXIR VYPIW SJ TVSGIHYVI JSV *ﬂl‘ytYW%@?\Nxﬁ
W R EGGSVHER
MRZ
%BYHMX 'SQQMXXII
8LI TYVTSWI SJ XLI %YHMX 'SQQMXXII MW XS EWWMWX XLI &SEVH MR MXW WYTIVZMWSV] HYXMIW VIPEXIH XS XLI
+VSYTAW JMRERGMEP VITSVXMRK MRXIVREP GSRXVSP WIWXIQ VMWO QEREKIQIRX MRXIVREP EYHMX ERH XLI
EYHMXSVAW [SVO EQSRK SXLIV XLMRKW -XW HYXMIW EVI MR EGGSVHERGI [MXL XLI VIGSQQIRHEXMSRW SJ XLI
'SVTSVEXI|I +SZIVRERGI 'SHI

8LI %YHMX 'SQQMXXIITAW XEWO MW XS EWWMWX XLI &SEVH TEVXMGYPEVP] MR XLI JSPPS[MRK
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WYHMX 'SQQMXXIlI MR HEWWIWWMRK SJ XLI ERRYEP TIVIJISVQERGI SJ XLI ')3 ERH XLIMV HMVIGX VITSV)

%X XLl &SEVH SJ (MVIGXSVWA JMVWX QIIXMRK EJXIV XLI %RRYEP +IRIVEP H WX GRKWWESMUTREBRRMRK ¢ERGIVRMRK XLI ")3 ERH XLIMV HMVIGX VITSVXW
%RHIVW (ELPFPSQ ERH 'EVP ,EKPYRH [IVI VI IPIGXIH EW QIQFIVW SJ XLI %MURMWY MBI eX I KLI VIPIZERGI SJ XLI GSQTER]JAW VIQYRIVEXMSR WJWXIQW ERH (

QSRMXSVMRK SJ GSQTPMERGI| [MXL VIKYPEXMSRW ERH TVITEVMRK SJ VIQYRI
%X XLI &SEVH SJ (MVIGXSVWA JMVWX QIIXMRK EJXIV XLI )\XVESVHMREV] + 1 FEMW ¢t PEMVRRY/IRIRK UYT YRSRAMIEER H XS XLIQ EXXLI +1RINEPL 1 XIRK

7EVM ,IPERHIV 'LEMV [EW VI IPIGXIH EW E QIQFIV ERH .ER )PSJ 'EZERHIV ERH .EVM «PKEVW [IVI

IPIGXIH EW RI[ QIQFIVW SJ XLI %YHMX 'SQQMXXII 8LI GSQQMXXII GSRWMWXW SJ EX PIEWX XLVII QIQFIVW &SEVH QIQFIVW IPIGXI!
'SQQMXXII QYWX LEZI E KSSH YRHIVWXERHMRK SJ XLI JRIVWIRWI +VSYTAW FYW
%PP SJ XLI QIQFIVW SJ XLI %YHMX 'SQQMXXII [IVI MRHITIRHIRX SJ XLI GSQAERY WX VMK ERH B IQREXXIVW VIPEXIH XS VIQYRIVEXMSR ERH MXW HIZIPSTQIR

INGITX JSV 'EZERHIV ERH (ELPFPSQ MRHITIRHIRX SJ QENSV WLEVILSPHIVW
8LI QENSVMX] SJ XLI QIQFIVW SJ XLI 6IQYRIVEXMSR 'SQQMXXIlI QYWX FI MRHITIF
8LI %YHMX 'SQQMXXII GSRZIRIH WIZIR XMQIW HYVMRK XLI JMRERGMEP JIEPSEIARHIQFIVAW EXXIRHERGI

EX QIIXMRKW MW TVIWIRXIH MR XLI XEFPI SR TEKI
8LI GSQQMXXII TVITEVIW MXW S[R WGLIHYPI ERH QIIXW EW SJXIR EW MW RIGIW

-R XLl %YHMX 'SQQMXXII JSGYWIH SR QSRMXSVMRK XLI +VSYTAW JMR BAESFERRE d My WKEWBAT\SE HYM oIt € YMEM s4-1 61 QYRINVEXER' SQQMX | MZM W

XLl WXVEXIKMG EWWIWWQIRXW SR XLI GSQTER] XLI TIVISVQERGI ERH VIWYRIW WiSH RMVREPYEMA QIBRKK[QIRX ERH SXLIV NTIVXW XS MXW QIIXMRKW
+VSYTAW I\XIVREP UYEVXIVP] JMRERGMEP VITSVXMRK XLl EYHMXSVAW VITSVXMRK WYWXEMREFMPMX] VITSVXMRK

[SVOMRK GETMXEP QEREKIQIRX WMKRMJIJMGERX PIKEP ERH GPEMQ VIPEXIB QMR W EXM DR NSWQWWMXOXNM | EMR[IPP EW

X1 WEX SIX.I GSRASPI RZMSRQ | RX EQ SRK SXLI VQ EXX WV %X MXW JMVWX QIIXMRK EJXIV XLl %RRYEP +IRIVEP 11IXMRK XLI &SEVH SJ (MV]
(ELPFPSQ 'LEMV %RRE IMIXXMRIR ERH :MPPI :YSVM EW QIQFIVW SJ XLI 6IQYR
6IQYRIVEXMSR 'SQQMXXII %JIXIV :MPPI :YSVM VIWMKRIH JVSQ LMW TSWMXMSR EW E QIQFIV SJ XLI &SEVH .

8LI QEMR TYVTSWI SJ XLl &SEVH SJ (MVIGXSVWA 6IQYRIVEXMSR 'SQQMXXIP W R4 ¥ EXG F wxQRM XS wH IMRXTH [MXL X[S QIQFIVW YRXMP %YKYWX

QEXXIVW VIPEXIH XS XLI TVITEVEXMSR SJ XLl GSQTER]JAW VIQYRIVEXMSR TVMRGMTPIW ERH TVEGXMGIW EW

[IPP EW XLl VIQYRIVEXMSR WGLIQIW ERH TPERW -R EHHMXMSR XLI GSQQM¥ XtIESBEM M W (MY IEXSWW 4 JIMVWX QIIXMRK EJXIV XLI )\XVESVHMREV] +IRIVE

(MVIGXSVW MR QEXXIVW VIPEXIH XS XLI TIVISVQERGI ERH VIQYRIVEXMSR BRHKIMW)GEERFPSIG Y XMV ERH %RRE 1IMIXXMRIR [IVI VI IPIGXIH EW QIQFIVW ER

QEREKIQIRX QIQFIVW VITSVXMRK HMVIGXP] XS XLI ')3 EW [IPP EW MR WYGRI|@WM IR XKpERRMRKVEXKMSR 'SQQMXXII

6IQYRIVEXMSR 'SQQMXXIl EWWIWWIW QSRMXSVW ERH HMVIGXW XLI WXEXYW ERH HIZIPSTQIRX SJ XLI

GSVTSVEXI GYPXYVI ERH WXVEXIKMGEPP] WMKRMJMGERX VIQYRIVEXMSR GEFXMPFIVW SJ XLI 6IQYRIVEXMSR 'SQQMXXII [IVI MRHITIRHIRX SJ XLI GSQTER
ERH |\ G TXJSV( ELFEFSQ MRHI TI RHI RXER® SJ Q ENSVW.EM LSRHI WV

8LI BIQYRIVEXMSR 'SQQMXXIITAW XEWOW MRGPYHI TEVXMGYPEVP] XLI JSPPS[MRK
8LI 6IQYRIVEXMSR 'SQQMXXIlI GSRZIRIH WIZIR XMQIW HYVMRK XLI JMRERGMEP ]

HTVITEVMRK SJ VIQWRGVEXIMSRRH TREREWTVSZEP F] XLl &SEVH SJ (MVIGXSEWXIRHERGI EX QIIXMRKW MW TVIWIRXIH MR XLI XEFPI SR TEKI
HTVITEVMRK SJ XLI ETTSMRXQIRX SJ XLl ')3 ERH XLIMV HMVIGX VITSVXW
HTVITEVMRK SJ XLI VIQYRIVEXMSR ERH SXLIV JMRERGMEP FIRIJMXW SJ XLI ')3 ERH XLIMV HMVIGX VITSVXW
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-R XLI EGXMZMXMIW SJ XLI 6IQYRIVEXMSR 'SQQMXXII JSGYWIH SR VIZMR[MRIKTWIQER BEVEKIS RVSGIWW JSV XLI &SEVH GSQTSWMXMSR XLI EMQ MW XS E
TVEGXMGIW ERH MRGIRXMZI TPERW EW [IPP EW XLI GSQTSWMXMSR SJ XLIHNZBWWOIGH QNS MWMXMER FEWXHISRSQTER]JAW RIITHW 'ERHMHEXIW EVI [MHIP] WG
XLl GSQTER]JAW RI[ WXVEXIK] EQSRK SXLIV XLMRKW FEGOKVSYRH WOMPPW ERH QIVMXW EVI GEVIJYPP] ERH ETTVSTVMEXIP] EWWIV

1IIXMRKW SJ XLI &SEVH SJ (MVIGXSVW ERH MXW GSQQMXXIIW ERH XLIMV QUQESWVWAR EXMBERHERBY H/ EXIRMWM W XW SJ XLVII QIQFIVW SJ [LMGL XLI XLVII PEVK

NR EXd RHERG RYQFI VSIQI | X®KW GSQTER] EVI IRXMXPIH XS RSQMREXI SRI QIQFIV IEGL -J XLI 2SQMREXMSR &SE\
'LEMV SJ XLI &SEVH SJ (MVIGXSVW GER WIVZI EW ER INTIVX SR XLI 2SQMREXMSF

&SEVH SJ %YHMX 6IQYRIVEXMSR -

2EQ] (MVIGXSVW 'SQQMXXII SQQMXXII QIQFIVWLMT SV ZSXMRK VMKLXW G6ITVIWIRXEXMZIW SJ XLI GSQTER]JAW INIGYXM.

GSQTER]JAW IQTPS]IIW GERRSX FI QIQFIVW SJ XLI 2SQMREXMSR &SEVH FYX XLI]
QIQFIV XS XLI 2SQMREXMSR &SEVH EW WLEVILSPHIVW 8LI VMKLX XS RSQMREXI
WLEVILSPHIVW MW [MXL XLSWI XLVII WLEVILSPHIVW [LSWI TVSTSVXMSRW SJ XLI
WLEVIW MR XLI GSQTER] EVI XLI PEVKIWX EGGSVHMRK XS XLI WLEVILSPHIVWA \
)YVSGPIEV *MRPERH OXH SR XLI JIMVWX FYWMRIWW HE] SJ XLI 7ITXIQFIV TVIGIH
EGGSVHERGI [MXL XLI WLEVILSPHMRKW HIWGVMFIH EFSZI XLI 'LEMV SJ XLI &SE
XLI XLVII PEVKIWX WLEVILSPHIVW XS RSQMREXI SRI QIQFIV IEGL XS XLI 7LEVILES
&SEVH -J X[S SV QSVI WLEVILSPHIVW LEZI ER IUYEP RYQFIV SJ WLEVIW ERH ZS

YRHI VW ELFFFSQ

7TEVM ,IPERHIV

%RRE 1MIXXMRIR

.ER )PSJ "EZERHIV
.EVM «PKEVW

'EVP ,EKPYRH

7TMVTE ,IPIRE 7SVQYRIR

4IXVM 7TYSOEW RSQMREXIH F] EPP WLEVILSPHIVW GERRSX FI ETTSMRXIH XLI QEXXIV [MPP FI V
MPPI :YSVM
1IQFIV SJ XLI %YHMX 'SQQMXXIlI YRXMP %Y KYWX 8LI 2SQMREXMSR &SEVH STIVEXIW YRXMP JYVXLIV RSXMGI YRXMP SXLIV[MWI H
1IQFIV SJ XLI &SEVH SJ (MVIGXSVW ERH XLI %YHMX 'SQQMXXIl JVSQ  %YKYWX 1IIXMRK -XW QIQFIVWA XIVQ SJ SJIJMGI IRHW ERRYEPP] JSPPS[MRK XLl ETTSMR

1IQFIV SJ XLI &SEVH SJ (MVIGXSVW ERH XLI %YHMX ERH 6IQYRIVEXMSR 'SQQMXXII JVSQ %YKYWX

LIQFIVIS) XL &SEVH S (MVIGXSVW ERH XLI %YHMX "SQQMXXII YRXMP 9% YKYWX 8LI 2SQMREXMSR &SEVHAW VYPIW SJ TVSGIHYVI EVI[EREMREFPI| SR XLI GSQTER
1IQFIV SJ XLI &SEVH SJ (MVIGXSVW ERH XLI 6IQYRIVEXMSR 'SQQMXXIlI YRXMP %TVMP

1IQFIV SJ XLI &SEVH SJ (MVIGXSVW ERH XLI %YHMX 'SQQMXXII YRXMP %TVMP

1IQFIV SJ XLl &SEVH SJ (MVIGXSVW ERH XLI 6IQYRIVEXMSR 'SQQMXXIl YRXMP  1E] 7TLEVILSPHIVWA 2SQMREXMSR &SEVH MR
-R 71TXIQFIV XLI GSQTER]JAW XLVII PEVKIWX WLEVILSPHIVW 2MHSGS %& )R
:IVQER ,SPHMRK 3] RSQMREXIH %PI\ERHIV J)LVRVSSXL 2MGSHS %& 1EVNS 1MIX
7LEVILSPHIVWA 2SQMREXMSR &SEVH ERH .ERRI :IVXERIR :IVQER ,SPHMRK 3] XS WIVZI EW QIQFIVW SJ XLl 2SQMREX|

QIIXMRK XLI 2SQMREXMSR &SEVH IPIGXIH %PI\ERHIV )LVRVSSXL EW MXW 'LEMV

8LI 7TLEVILSPHIVWA 2SQMREXMSR &SEVH MW VIWTSRWMFPI JSV TVITEVMRKXER&SENMM SIXMRKGIS N WM WY ZEWHEW ER INTIVX JSV XLI 2SQMREXMSR &SEVH
[LIR RIGIWWEV] XS XLI )+1W ERRYEP TVSTSWEPW SR XLI VIQYRIVEXMSR SJ QIQFIVW SJ XLI &SEVH SJ

(MVIGXSVW EW [IPP EW SR XLI RYQFIV SJ QIQFIVW SJ XLI &SEVH SJ (MVIGXKIVA EMREXIM IR | &XMEHKR GIREXRMH WM\ XMQIW HYVMRK XLI JMRERGMEP ]IEV
QIQFIVW -XW QEMR HYX] MW XS IRWYVI XLEX XLl &SEVH SJ (MVIGXSVW ERH MXW QIQFIVW LEZI WYJIJMGMIRX

NTIVXMWI GSQTIXIRGI ERH NTIVMIRGI XS QIIX XLI GSQTER]JAW RIIHW -RISVQEXMSR EFSYX XLI QIQFIVW SJ XLI 2SQMREXMSR &SEVH ERH XLIMV EXXIR
FIX[IIR .ERYEV] XS (IGIQFIV MW TVSZMHIH MR XLI XEFPI FIPS]
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%XXIRHERGI +VSYT OIEHIVWLMT 8IEQ

1EPI =1EV RYQFI VSJ
2EQI *IQEPI  SJ FMVXL )HY GEXMSR 1 EN SGGYTEXSR QIIXMRKW

%P IERHIV 1EP 17G )GSR 18&% )3 NEE3] %F JRIVWIRWIAW +VSYT OIEHIVWLMT 8/EQ GSRWMWXW SJ XLI )3 'LEMV ERH SXLIV
JLVRVSSXL 'LEMV INIGYXMZI QEREKIQIRX ETTSMRXIH F] XLI &SEVH SJ (MVIGXSVW %PXLSYKL XLI +
_ERRI 1EPI (MIFSQE M&YWRI WV ' LEMSIXI &SE\H 81 EQ MRSXER S\KER X \QWSIGSQTER] FE[ MATSWABR R XLI SWKERMEXSBR SIX.I GSQ TER] AV

IVXERIR ERH %HQ MMREXBR | \QER, SMHRK 3] QEREKIQIRX LEW EGXYEP WMKRMJMGERGI

1EVNS *1QEPI ( SGSVSIALNBVBTL] ' LEMSIXI &SEWH

1IMIXXMRIR JHYGEXMSR ) RWS 3]

8LI +VSYT OIEHIVWLMT 8IEQ MW VIWTSRWMFPI JSV EWWMWXMRK XLI ')3 MR STIV
QEREKIQIRX EW [IPP EW JSV TVITEVMRK QEXXIVW JSV TVSGIWWMRK F] XLI &SE
EHHMXMSR XLI +VSYT OIEHIVWLMT 8IEQ TVITEVIW XLI RINX JIEVAW FYHKIX JMRI
')3 ERH SXLIV RIGIWWEV] QEXIVMEP JSV TVIWIRXEXMSR XS XLI &SEVH *YVXLIVQSYV
8IEQ TVITEVIW XLI +VSYTAW WXVEXIKMG ERH ERRYEP TPERRMRK QSRMXSVW XI

8LI &SEVH SJ (MVIGXSVW ETTSMRXW XLI ')3 SJ XLI GSQTER] 8LI ')3 Mw VIWFERWRERCMEP (| TRYXNEK ERH TVITEVIW WMKRMIMGERX MRZIWXQIRXW EGU

HE] QEREKIQIRX SJ XLl GSQTER] MR EGGSVHERGI! [MXL XLl KYMHIPMRIW ERH SN N GRNNY &LE YL |IPSTQIRX SJ XLI +VSYT W MRXIVREP GSSTIVEXMSR ERF
&SEVH SJ (MVIGXSVW 8Ll ')3 MW VIWTSRWMFPI JSV IRWYVMRK XLEX XLI cE@FFBERTRAMREGISVHEMRK csoTPMmiw

[MXL XLI PE[ ERH XLEX MXW EGGSYRXW ERH JMRERGIW EVI SVKERMWIH MR E VIPMEFPI QERRIV *YVXLIVQSVI

XLI )3 QYWX TVSZMHI XLl &SEVH SJ (MVIGXSVW ERH MXW QIQFIVW [MXxL XBFMRYSVEHLKMEN R M WY EQYIEYEPP] QIIXW SRGI E QSRXL 8LI )3 MW VIWTSRW
XLI TIVISVOERG! SJ XLI &SEVHAW HYXMIW QEHI F] XLI +VSYT OIEHIVWLMT 8IEQ ERH MXW QIQFIVW EVI VIWTSRWMFPI JSV \

HIGMWMSRW MR XLIMV EVIEW SJ VIWTSRWMFMPMX]

8LI ')3 MW EPWS VIWTSRWMFPI JSV XLI GSQTER]JAW FYWMRIWW STIVEXMSRW ERH XLIMV TPERRMRK EW [IPP EW

JSV MQTPIQIRXMRK MXW KSEPW 8LI )3 TVITEVIW ERH TVIWIRXW XLI GSQTEY W W ekl ¥ WiAd kR w8 ERQ@ MRmv

INIGYXMSR TPERW XS XLI &SEVH SJ (MVIGXSVW ERH MW EPWS VIWTSRWMPBRIVEVWILYWZIMBEA GIQERKEX WMSR)RR/WIRWIAW +VSYT OIEHIVWLMT 8IEQ MR
EGGSVHERGI [MXL XLI &SEVHAW HIGMWMSRW 8LI ')3 VITSVXW XS XLI &SEVH SR XLI GSQTER]AW JMRERGMEP

TSWMXMSR STIVEXMRK IRZMVSRQIRX ERH SXLIV WMKRMJMGERX QEXXIVW-RIREKIH X $ X1 XEWFERAERIRG HS K LEBXMRIRWIRW I WXVIRKXLIRW MXW +VSYT OIEHIV

8LI ')3 WIVZIW EW 'LEMV SJ XLI +VSYT OIEHIVWLMT 8IEQ XLI MQTPIQIRXEXMSR SJ XLI RI] WXVEXIK] 1MMOE )VSPE [EW ETTSMRXIH EW ):4
&YWMRIWW 9RMX EW SJ .YP] [LIVIEW .YLE 7TMPZSPE [LS LEH TVIZMSYWP] |

8LI XIVQW ERH GSRHMXMSRW SJ XLI ')3AW EWWMKRQIRX VIPEXMSRWLMT EBRRMGEMIMK A RWMEMRAWXK FRMEW XVERWMXMSRIH SR .YP] XS JSGYW WSPI

EKVIIQIRX ETTVSZIH F] XLl &SEVH SJ (MVIGXSVW &YWMRIWW 9RMX 7EQM 8EOMPE PIJX LMW TSWMXMSR EW 7:4 O0IKEP SR .YRI
ETTSMRXIH EW XLI RI[ ):4 OIKEP EW SJ .YP] 7EQM OELXMRIR [EW ETTSMRX

Y3 MR RI[ YRMM W SRWAR JSVFYWRI W\WHI ZI BSTQI RX)RIWRW ; E] ERH-8 EWSJ . YR

/EVM 7YRHF GO F QEPI 17G MR )RKMRIIVMRK LEW EGXIH EW GSQTER]JAW ')3 WMRGI 7ITXIQFIV

,ERRE 6IMNSRIR PIJX LIV TSWMXMSR EW ):4 ,6 SR TITXIQFIV

/[EVM 7YRHF GO S[RIH HMVIGXP] WLEVIW SJ )RIVWIRWI SR (IGIQFI1V
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JRIVWIRWIAW ")3 /EVM 7YRHF GO [EW ETTSMRXIH EW MRXIVMQ ):4 )RIVK] ¥ BERW MXM SR RERGWHEIRVWEYRM X SR .ERYEV] IMOEIP :EMRMSRT (7G )GSR
EPSRKWMHI LMW GYVVIRX VSPI EW SJ 7ITXIQFIV [LIVIEW +VSYT OIEHIRIWKMEBVHR Y DXQIBSIKK FEWMRIWW 9RMX ERH QIQFIV SJ XLI +VSYT OIEHIVWLMT 8I
OELXMRIR [LS LEH WIVZIH EW MRXIVMQ ):4 SJ )RIVK] 8VERWMXMSR &YWMRIN\RHP RGNDAW WBEB8I KW MROMRRNUMRK4ASS) )RIVK] 8VERWMXMSR &YWMRIWW 9RMX GE

XVERWMXMSRIH XS JSGYW SR LMW QEMR VSPI EW ):4 &YWMRIWW (I1ZIPISENQXRX SYRIMWEEWMSER] OMGYRMMEXI|I SJ 7TGMIRGI 8IGLRSPSK] WXEVXIH EW ):4

'SQQYRMGEXMSRW ERH 7YWXEMREFMPMX] ERH QIQFIV SJ XLI +VSYT OIEHIVWLM
8LI GSQTSWMXMSR SJ )RIVWIRWIAW +VSYT OIEHIVWLMT 8IEQ EX (IGIQFIV

H/EVM 7YRHF GO QEPI XLI ')3 ERH XLI MRXIVMQ ):4 )RIVK] 8VERWMXMSR F 17G MR )RKMRIIVMRK
H.]JVOM 4EETTE QEPI '*3 F 17G MR )GSRSQMGW

H.]JVM .YYWIPE QEPI ):4 OIKEP F IEWXIV SJ OE[W

H.YLE 7TMPZSPE QEPI ):4 4SJ[IV F 17G 1ERYJEGXYVMRK 8IGLRSPSK]

H1IMMOE )VSPE QEPI ):4 'SRRIGXMZMX] F IEWXIV SJ )RKMRIIVMRK

H7EQM OELXMRIR QEPI ):4 &YWMRIWW (IZIPSTQIRX ERH )RIVWIRWI ;E] -8 F 17G MR

JRKMRIITVMRK

8LI +VSYT OIEHIVWLMT 8IEQ GSRZIRIH X[IPZI XMQIW MR 8LI +VSYT OIEHIVWLMT 8IEQ EPWS
GSRZIRIH VIKYPEVP] SYXWMHI XLI SJIMGMEP QIIXMRKW

3R (IGIQFIV XLI QIQFIVW SJ XLI +VSYT OIEHIVWLMT 8IEQ ERH XLI IRXMXMIW MR [LMGL XLI]
NIVGMWI GSRXVSP SV MRJPYIRGI S[RIH WLEVIW MR )RIVWIRWI EW JSPPS[W

11QFIV SJ XLI +VSYT OIEHIVWLMT 8IEQ 7LEVILSPHMRK SR (IGIQFIV
| EWFYRHF GO

. ] \OMIEETTE

JVM .YYWIPE ?

. YLE 7NESFE

1MMOE )VSPE
7TEQM OELXMRIR
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WX E ERGI [MXL XLl MQTEGXW ERH TVSFEFN
(I WGVMTXMSRW SJ MRXI < ) XLI VMWOW SR IQTPS]IIW WXEOILS
VITYXEXMSR QYWX FI XEOIR MRXS EGGSYRX MR EHHMXMSR XS JMRERGMEP E'

T V S G I H Y V I W E R H X L I Q E MVRGéEVEXMSRW QYWX FI QEHI MR GEWI SJ VMWO QEXIVMEPMWEXMSR F] QIERW

ZIV] TPERW EW [IPP EW XLVSYKL XVEMRMRK VIPEXIH XS XLI TPERW ERH

\] I E X Y V I W S \] V I\/I W O Q E R E KLSIFIIEQ?LIEBSXMWO QEREKIQIRX QIEWYVIW ERH TVSGIWWIW MW QSRMXSVII

WIWXIQEXMGEPP]
W ] W X I Q W H)RIVWIRWI HMZMHIW VMWOW MRXS WXVEXIKMG VMWOW STIVEXMSREP VMWOW
6MWO QEREKIQIRX TVSGIWW ERH VIWTSRWMFMPMXMIW
6MWO QEREKIQIRX JRIVWIRWIAW &SEVH SJ (MVIGXSVW HIXIVQMRIW XLI GSQTER] W WXVEXIKMG XE\

XSPIVERGI VIPEXIH XS XLI EGLMIZIQIRX SJ WXVEXIKMG XEVKIXW 8LI &SEVH VIK

%X )RIVWIRWI VMWO QEREKIQIRX MW ER MRXIKVEP TEVX SJ HE] XS HE] QERBEKRYHRMNAYR Q@ IWEMWMKSTMIMGERX VMWOW ERH YRGIVXEMRXMIW -R EHHMXMSH
QEOMRK EW [IPP EW GSRXVSP ERH VITSVXMRK TVSGIHYVIW MQTPIQIRXEXMSR SJ VMWO QEREKIQIRX ERH GSRIMVQW )RIVWIRWIAW VMWO QE
'SQQMXXIl MW VIWTSRWMFPI JSV EWWMWXMRK XLl &SEVH SJ (MVIGXSVW MR QS

6MWO QEREKIQIRX MW GEVVMIH SYX EW TEVX SJ EPP )RIVWIRWIAW WXV EXVKMEM YIRS FREERTEN S TMMRER BIWEW SJ VMWO QEREKIQIRX WIWXIQW
TVSGIWWIW -R EHHMXMSR XLI MQTEGXW SJ ER] INXIVREP XLVIEXW EVI XEOIR MRXS EGGSYRX MR VMWO

QEREKIQIRX )RIVWIRWI LEW E VMWO QEREKIQIRX TSPMG] ETTVSZIH F] XLBkSEVHFRIWMKRYS® KsOIEHIVWLMT 8IEQ EVI VIWTSRWMFPI JSV XLI MQTPIQIRXEX
HIXIVOMRI XLI KIRIVEP VMWO QEREKIQIRX TVMRGMTP W QEREKIQIRX ERH VITSVX XS XLI &SEVH SJ (MVIGXSVW SR QEXXIVW VIPEXIH XS \

EHHMXMSR XLI ")3 ERH XLI +VSYT OIEHIVWLMT 8IEQ EVI VIWTSRWMFPI JSV IRWY

6MWO QEREKIQIRX MW TEVX SJ JRIVWIRWIAW MRXIVREP GSRXVSP ERH MXW ¥ YA WK RBMYE iMepRy P kX VMWO QEREKIQIRX %PP &YWMRIWW 9RMX ):4W ERH
MQTPIQIRXEXMSR SJ )RIVWIRWIAW WXVEXIK] ERH XLI EGLMIZIQIRX 53 MxW F¥RAMRIRW KYEEN W TR WAMRPIZY S YRV YVMRK XLEX VMWO QEREKIQIRX MW ETTA

KSEP XLI VMWO QEREKIQIRX WXIIVMRK QSHIP TVSZMHIW E WIWXIQEXMG ERMW B'ERW I WKYREKW 557 x\%6! W HS R YWWAMPMX]

EWWIWW VITSVX ERH TVITEVI JSV VMWOW VIPEXIH XS FYWMRIWW STIVEXMSRW
8LI ):4 OIKEP GSSVHMREXIW XLI VMWO QEREKIQIRX TVSGIWW ERH MW VIWTSRW

JSV MHIRXMJIJMRK ERH EWWIWWMRK VMWOW EW [IPP EW HIXIVQMRMRK QEREKI(

+IRIVEP TVMRGMTPIW
MXL XLI FYWMRIWW STIVEXMSRW ERH +VSYT JYRGXMSRW
JRIVWIRWI ETTPMIW XLI JSPPS[MRK KIRIVEP TVMRGMTPIW MR MXW VMWO QEREKIQI
T

R

PP IQTPS

H&YWMRIWW STTSVXYRMXMIW ERH XLI VIPEXIH VMWOW QYWX FI XEOIR MRM EGGS Y

ERH FYWMRIWW TPERRMRK ERH vV

H;LIR QEOMRK WXVEXIKMG HIGMWMSRW WYGL EW HIGMWMSRW SR MRGVIEWMRK

FYWMRIWW STIVEXMSRW ERH GVIEXMRK RI[ EVIEW SJ STIVEXMSR SRP] MRJSVQI
FI XEOIR

MEPI JS VMHIRXMJ]MRK EWWIWWMRK ERH QEREKMF
'Y'?:?v% %M JSV GSQTP]MRK [MXL )RIVWIRWIAW VM!
VM XS XLIMV WYTIVZMWSV

T On

ow
R K
QY
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-R EPP )RIVWIRWIAW STIVEXMSRW VMWO EWWIWWQIRX MW GEVVMIH SYX HEWMWGF V&Y VH ENSPIVDGEMW W W) RAFMWIRWE EBWIR IFEW ER STIR [LMWXPIFPS[MRK GLERF

TVSGIHYVIW ERH MR GSRRIGXMSR [MXL MRHMZMHYEP HIGMWMSRW SV |IZIRAWXIEMWBW BWIMEWWS BRPWISVMRIIGXMZI MRXIVREP GSRXVSP

EGGSVHERGI [MXL XLIMV MQTEGXW ERH TVSFEFMPMX] 6MWO XEOMRK MR VIPEXMSR XS )RIVWIRWIAW VMWO XSPIVERGI

MW EWWIWWIH VIKYPEVP] ERH TEVXMGYPEVP] [LIR HMWGYWWMRK WXVEXBK] BRIEVFHESMRUVHECXE WM MW SR FSRWIRFWWISYV XLI SVKERMWEXMSR SJ MRXIVR

TVSNIGXW SV MRZIWXQIRXW XLEX EVI WMKRMJMGERX JSV XLI +VSYT 'SQQAQMXXII MW VIWTSRWMFPI JSV QSRMXSVMRK XLI IJJIGXMZIRIWW WYJIJIMGMIR
MRXIVREP GSRXVSP 8LI GSQTER]JAW QEREKIQIRX ERH EPP MXW IQTPS]IIW EVI V

4IVWSRW MR GLEVKI EVI HIWMKREXIH JSV WMKRMJMGERX VMWOW MHIRXMMW®M HYRMRR K/ MR R | ZRBEPIVEWRXKSW 8LI] EVI

VIWTSRWMFPI JSV TPERRMRK MQTPIQIRXMRK ERH QSRMXSVMRK SJ XLI QEREKIQIRX QIEWYVIW VIPEXIH XS

XLIWI VMWOW l1EMR GLEVEGXIVMWXMGW SJ XLI JMRERGMEP VITSVXMRK ERH VMW

JRIVWIRWIAW JMRERGMEP ERH STIVEXMSREP VITSVXMRK TVSGIWW JSPPS[W XLI
8LI FYWMRIWW STIVEXMSRW ERH +VSYT JYRGXMSRW VIKYPEVP] VITSVX XSkXMHIEMBIKEERSR ™MMW OWVERHVGVMTXMSRW 8L1 '*3 LEW XLl TYMRGMTEP VIWTS
GLERKIW MR XLIQ 8LI ):4 OIKEP TVITEVIW ERH QEMRXEMRW E VMWO VIKM@ERYE ERIRKVEE AW B AMMWNGRERZMVSRQIRX JSV IMRERGMEP VITSVXMRK 8LI UY|
XLl +VSYTAW OI] VMWOW FEWIH SR XLI VMWO VIKMWXIV 8LI +VSYTAW VMV\{:(P @l%TRwV%ykTWS})#V%&\Xé@f'\/\\/@Yd-SRXVSP QIEWYVIW WYGL EW QEXGLMRK W]W
OIEHIVWLMT 8IEQ )RIVWIRWIAW &SEVH SJ (MVIGXSVW HMWGYWWIW XLI QSF_\N{)HM/WRMQMQQEBWW\MWOM\/Vﬁg\MQXHlM]VXL| QEREKIQIRX SV SXLIV TEVXMIW 4IVW
QEREKIQIRX QIEWYVIW ERH EWWIWWIW XLI 1JJIGXMZIRIWW ERH IJJMGMIR EHwW kR HMPEY @ERKKYISHRXX SLRWYVI XLIMV WYJIMGMIRG] ERH 1JJIGXMZI MQTP

&SEVH VITSVXW SR XLI QSWX WMKRMJMGERX VMWOW ERH YRGIVXEMRXMIW X8 ol RE ER KK WY XLM R YIRLs kW wWIw MW FEWIH SR )RIVWIRWIAW VITSVXMRK TV
GSQTER]JAW JMRERGMEP WXEXIQIRXW LEPJ ]JIEV VITSVX ERH FYWMRIWW VE%MIW\EMRXEMRlH F] XLI JIMRERGMEP HITEVXQIRX

8LI QSRMXSVMRK SJ JMRERGMEP VITSVXMRK GSZIVW XLl QSRMXSVMRK SJ QSRX
-RXIVREP GSRXVSP VITSVXW XLI EWWIWWQIRX SJ JSVIGEWXW TPERW ERH XLI QSWX WMKRMJMGER
IRZMVSRQIRX ERH FYWMRIWW VMWOW ERH XLI VIKYPEV VIZMI[ SJ MRXIVREP EY

8LI TYVTSWI SJ )RIVWIRWIAW MRXIVREP GSRXVSP MW XS IRWYVI 1JJIGXMZEYMMXSOWEA N MR EWGSVHERGI [MXL

PE[W VIKYPEXMSRW KYMHIPMRIW ERH KSSH KSZIVRERGI EX )RIVWIRWI MR EHHMXMSR XS IRWYVMRK XLI
VIPMEFMPMX] 1JJMGMIRG] ERH XVERWTEVIRG] SJ KSZIVRERGI *YVXLIVQSVI XLI TYVTSWI SJ MRXIVREP GSRXVSP
VIPEXIH XS JMRERGMEP VITSVXMRK MW XS TVSZMHI WYJIMGMIRX GIVXEMRX] SJ XLI VIPMEFMPMX] SJ JMRERGMEP
VITSVXMRK MR EHHMXMSR XS IRWYVMRK XLEX XLI JMRERGMEP WXEXIQIRXW ERH SXLIV JMRERGMEP VITSVXMRK LEZI
FIIR TVITEVIH MR EGGSVHERGI| [MXL XLI ETTPMGEFPI PE[W ERH VIKYPEXMSRW

8LI MRXIVREP GSRXVSP WIWXIQ GSZIVW EPP XLI GSQTER]JAW TVSGIWWIW TVSGIHYVIW ERH TSPMGMIW XLEX

IREFPI XLI GSQTER] XS EGLMIZI MXW MRXIVREP GSRXVSP XEVKIXW )RIVWIRWIAW 'SHI SJ 'SRHYGX ERH

QEREKIQIRX WIWXIQ PE] XLI JSYRHEXMSR JSV XLI VIGSKRMWEFMPMX] ERH MQTPIQIRXEXMSR SJ XLI GSRXVSP
IRZMVSRQIRX ERH GSRXVSP EGXMZMXMIW -R EHHMXMSR MRXIVREP GSRXVSP MW GEVVMIH SYX XLVSYKL +VSYT [MHI
HIGMWMSR QEOMRK EYXLSVMWEXMSRW EW [IPP EW XLVSYKL +VSYT [MHI TVSGYVIQIRX VMWO QEREKIQIRX ERH
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3 X L I V I\/l R \] S V Q E X I\/l S R X S ﬁﬁlvtﬁpyl\:yzjmr/m/ﬂ\s/ EV\FZX'\I/IVF\)REP EYHMX EGXMZMXMIW VIPEXIH XS X

G]FIV TVSXIGXMSR TVEGXMGIW SJ XLI +VSYT XLI KSZIVRERGI WI]WXIQW ERH TV
ERH FYWMRIWW STIVEXMSRW EW [IPP EW XLI OI] TVSGIWWIW SJ XLI MRXIVREP

-RXIVREP EYHMX QEREKIQIRX SJ EGGSYRXW VIGIMZEFPI

YRIVWIRWIAW MRXIVREP EYHMX MW VIWTSRWMFPI JSV XLI MRHITIRHIRX EWWIWWQIRX ERH ZIVMIJMGEXMSR JYRGXMSR
VIUYMVIH JVSQ PMWXIH GSQTERMIW 8LI JYRGXMSR WIWXIQEXMGEPP] NEQMRW NMRH IZM VB MRMWXVEXMSR

[JJIIGXMZIRIWW SJ VMWO QEREKIQIRX QSRMXSVMRK QEREKIQIRX ERH KSZIVRERGI
JRIVWIRWI LEW TVITEVIH MRWMHIV KYMHIPMRIW XS HIXIVQMRI XLI TVMRGMTPIW

/11 MRXIVREP EYHMX TVMRGMTPIW MRGPYHI MRHITIRHIRGI SFNIGXMZMX] MR S\ERE XM SRXMER WXW TVSGIWWMRK QEREKIQIRX HMWGPSWYVI ERH TSWXTS
QEREKIQIRX SJ MRWMHIV PMWXW ERH XVEHMRK MR XLl GSQTER]JAW JMRERGMEF

8LI TYVTSWI SJ XLI MRXIVREP EYHMX MW XS TVSZMHI SFNIGXMZI ERH MRHPFIRHKR X MSR IV U EX MY R RW\HMW QISEEMMHM RK QEREKIVMEP VIWTSRWMFMPMXMIW E

SJ (MVIGXSVW ERH XLI QEREKIQIRX 8LI JSGYW EVIEW SJ XLI MRXIVREP EYHMX EVI EWTIGXW XLEX EVI

MQTSVXERX MR XIVQW SJ WXVEXIK] FYWMRIWW STIVEXMSRW ERH STIVEXRIKMRIKMZINXHENM W HIRMARS WL WKY. T PRIRKRXI K| LEVOIX %FYWI 6IKYPEXMSR 1%6 ER

ERH XLI WLSVX XIVQ %YHMX STIVEXMSRW EVI FEWIH SR VMWO EREP]WIW TEWXMEGSY BAVER B/IMW 8 GEFPEKIIQSRNMWMSRW GSRGIVRMRK MRWMHIV QEXXIVW MR
ERH QSRMXSVMRK HMWGYWWMSRW [MXL XLI +VSYTAW QEREKIQIRX 1EVOIXW %GX 2EWHEU ,IPWMROM OXHAW VYPIW JSV MWWYIVW SJ WLEVIW 2EW
KYMHIPMRIW ERH XLI *MRERGMEP 7YTIVZMWSV] %YXLSVMX]AW KYMHIPMRIW

JRIVWIRWIAW MRXIVREP EYHMX LEW FIIR SYXWSYVGIH XS 4VMGI[EXIVLSYWI'SSTIVW 0XH %YXLSVMWIH 4YFPMG
%GGSYRXERXW 8LI MRXIVREP EYHMX STIVEXIW YRHIV XLI '*3 ERH VITSVXWRSRGHE SWHEARGH MMM KW XHRAH %6 )RIVWIRWI LEW HIJMRIH MXW &SEVH QIQFIVW ')3

VIGSQQIRHEXMSRW XS XLI %YHMX 'SQQMXXIl 6ITSVXW EVI EPWS JSV[EVHRHB®E XIQFLEWVEWS T IMWIBWSNMWGLEVKMRK QEREKIVMEP VIWTSRWMFMPMXMIW
JSV HMWGYWWMSR TEVXMIW QYWX RSXMJ] XLl GSQTER] ERH XLl *MRERGMEP 7YTIVZMWSV] %YXLSV

GSRHYGXIH SR XLIMV S[R FILEPJ XLEX GSRGIVR XLI GSQTER]JAW WLEVIW HIFX N
8LI EYHMX JYRGXMSR GSZIVW EPP XLI GSQTERMIW ERH STIVEXMSRW SJ XUIMRERE MBERI MRWKYV YQIRMWXSYREPMYV HIVMZEXMZIW
EYHMX VITSVXW EVI EPWS TVSZMHIH XS XLI GSQTER]JAW I\XIVREP EYHMXSV XS IRWYVI XLI WYJIMGMIRX GSZIVEKI
SJ EYHMX STIVEXMSRW ERH XS EZSMH SZIVPETW 8LI MRXIVREP EYHMX TVEFEVIWMSHRW HVMPY EREFKMR X RERE KLYINEP VIWTSRWMFEFMPMXMIW ERH XLIMV VIPE
MW ETTVSZIH F] XLI &SEVH SJ (MVIGXSVW YTSR XLI %YHMX 'SQQMXXIIAW R&SSXMIWHEMXLSYX HIPE] ERH RS PEXIV XLER XLVII FYWMRIWW HEJW EJXIV XLI HE
GSQTER] ERH XLI *MRERGMEP 7YTIVZMWSV] %YXLSVMX] SJ XLIMV FYWMRIWW XV
8LI QEREKIQIRXAW EGXMSR TPERW ERH VIGSQQIRHEXMSRW EVI TVITEVIH CERIMHERRWLIMRERGMEP MRWXVYQIRXW )RIVWIRWI HSIW RSX ETTP] XLI )96
SFWIVZEXMSRW QEHI HYVMRK EYHMXW ERH XLIWI EVI EPWS MRGPYHIH MRBRMXYWHR I WA KPERRIMRMWEPISWYVI SFPMKEXMSR -RWXIEH XLI GSQTER] VIUYMV
QEREKIQIRX ERH XLI %YHMX 'SQQMXXIl WIWXIQEXMGEPP] QSRMXSV XLIMVMRZSPOVRXEXMEWIRWIAW JMRERGMEP MRWXVYQIRXW XS FI VITSVXIH MR EGGS\
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JRIVWIRWI HMWGPSWIW XLI FYWMRIWW XVERWEGXMSRW SJ MXW TIVWSRW8—I|\1IYVGE:E{\/|KIW§< E\?EEIWPXLll\AV JIW

VIWTSRWMFMPMXMIW ERH XLIMV VIPEXIH TEVXMIW [MXLSYX HIPE] ERH RS PEXIV XLER [MXLMR XLVII FYWMRIWW

HEJW SJ VIGIMTX SJ XLI RSXMIMGEXMSR GSRGIVRMRK XLI XVERWEGXMSR o g EyMXSV IPIGXIH F] XLI +IRIVEP 1IIXMRK MW VIWTSRWMFPI JSV EYHMXMRK

FI ER EGGSYRXMRK JMVQ ETTVSZIH F] XLI *“MRRMWL 4EXIRX ERH 6 KMWXVEXMSF
JRIVWIRWI YWIW E WTIGMIJMG MRWMHIV EHQMRMWXVEXMSR XSSP MR [LMGLy MX QN REE K R TV P EXW B E MIME MRV ¥p +1RIVEP 11IXMRK JSPPS[MRK

PMWXW SJ MRHMZMHYEPW [LS LEZI EGGIWW XS MRWMHIV MRISVQEXMSR SV [LS [SVO JSV XLI GSQTER] YRHIV ER
IQTPS]QIRX GSRXVEGX SV SXLIVIMWI TIVISVQ XEWOW XLEX TVSZMHI XLIQ [M¥L EQRGLYYW X MRINMAU VX LI EYHMXSV VIZMI[W XLI GSQTER]JAW EGGSYRXMRK

MRJISVQEXMSR )RIVWIRWI TVITEVIW ERH QEMRXEMRW MXW MRWMHIV PMW ) MREGGESHRER RS R4 2k b XKBWWERE 3sv xL1 IMRERGMEP JIEV 8LI EYHMX
KYMHIPMRIW IWXEFPMWLIH F] XLI *MRERGMEP 7YTIVZMWSV] %YXLSVMX]  cspwsPMHEXIH JMRERGMEP WXEXIQIRXW ERH SXLIV VIPEXMSRWLMTW FIX[IIR X

-RHMZMHYEPW MRGPYHIH MR E TVSNIGX WTIGMJMG MRWMHIV PMWX [LS E\/8ILI %\4 I\%)lgﬂ}'ngéglaﬁmA\%IQ/%\BEVVII(;\WKN‘EEVILSPHIVW [MXL E WXEXYXSV] EYHMX
TIVWSRRIP QYWX RSX XVEHI EX EPP MR )RIVWIRWIAW JMRERGMEP MRWXV&@IIF&)(S%yé{ﬁ(]lﬁev)SMkEEéIMFEI&,R\AM%%ﬁ&QdQW "R EHHMXMSR XLI EYHMXSV VIKYPEYV

SJ XLI TVSNIGXAW I\ TMVEXMSR SV HMWGPSWYVI 6IKEVHPIWW SJ [LIR ER MwW%HY% I_lr VI\:l\}:)&WGII\ﬁ'IXEl%'IW M/I%Xla)g\/ﬁQIIXMRKW
MRWMHIV PMWX XLIMV XVEHMRK TVSLMFMXMSR IRXIVW MRXS JSVGI MQQIHMEXIP] JVSQ XLI QSQIRX [LIR XLI]

LEZI KEMRIH EGGIWW XS MRWMHIV MRJSVQEXMSR %YHMXMRK JVSQ ERYEV] XS (IGIQFIV

%R MRHMZMHYEP [LS WIVZIW EW E TIVWSR HMWGLEVKMRK QEREKIVMEP v|w]rsF?\]N%iEM%'M%W\E‘%%%&%%\REW]SWV\FXYHg%sv JVSQ  ERYEV] XS (1GIQFIV

GEVV] SYX FYWMRIWW XVERWEGXMSRW VIPEXIH XS )RIVWIRWIAW JMRERGI\I;EVP \{(V$8MQT §I¥ S[R FILEPJ SV

SR FILEPJ SJ E XLMVH TEVX] HYVMRK XLI GPSWIH [MRHS[ %X )RIVWIRWI XLI GPSWIH TIVMSH XLMYVX]

HEJW FIJSVI XLI VIPIEWI SJ E JMRERGMEP WXEXIQIRXW FYPPIXMR SV ERS)PLIIV IWY&%\)H-’ EIY FEHEM ERYEV] ERH (IGIQFIV CSRWMWXIH SJ )9
FYPPIXMR ERH IRHW EX XLI IRH SJ XLI VIPIEWI HEXI -J XLI JIMRERGM ||3| )\&/I':S% QAI\Q{XV\?< ] E E'JYW/I\W ZMGIW )96 JSV XL EYHMXSVAW GIV.
MRIJSVQEXMSR XLEX [EW RSX HMWGPSWIH IEVPMIV MR XLI JMRERGMEP WX%&HQ)I%%(W FYPP‘:| Y \é Ig Rﬁ%TEPMRK SJ )96

EPWS ETTPMIW XS XLI JMRERGMEP WXEXIQIRXW

%X )RIVWIRWI XLI XVEHMRK VIWXVMGXMSRW VIPEXIH XS XLI GPSWIH [MRHBYEWIXIERNXRsEH MPMXIrVITSVX EWWYVIV ERH JIIW TEM

HMWGLEVKMRK QEREKIVMEP VIWTSRWMFMPMXMIW FYX EPWS XS MRHMZMHYEPW MRZSPZIH MR TVITEVMRK ERH TYFPMWLMRK

XLl GSQTER]JAW JMRERGMEP VITSVXW 8LI EWWYVERGI SJ XLI WYWXEMREFMPMX] VITSVX MW GEVVMIH SYX F] ER EWWY
1IIXMRK [LS QYWX FI E WYWXEMREFMPMX] EYHMX JMVQ ERH [LSWI TVMRGMTEP

YRIVWIRWI LEW E [LMWXPIFPS[MRK GLERRIP XS VITSVX MJ XLIVI EVI VIEW SREW K| FK VES WMWK B 18 R BEF YR MG XWIRRVX EYHMXSV 8LI XIVQ SJ XLI WYWXEMREFMP

XLEX ER MRHMZMHYEP [SVOMRK JSV XLI GSQTER] LEW ZMSPEXIH PE[W ER K5 R'SKW PEX MISIRRI\E SRRERYERM RHRIVEP 11IXMRK JSPPS[MRK XLIMV IPIGXMSR 7YWXE

WIGYVMXMIW QEVOIX EYHMXW XLl GSQTER]JAW WYWXEMREFMPMX] VITSVX ERH TVSZMHIW ER EWWYVE
JRIVWIRWIAW *MRERGMEP 7XEXIQIRXW 8LI WYWXEMREFMPMX] VITSVX EWWYVIV
'SQQMXXII
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7TYWXEMREFMPMX] VITSVX EWWYVERGI JVSQ .ER XS (1G

/41+ 3] %F WIVZIH EW E WYWXEMREFMPMX] VITSVX EWWYVIV MR JMRERGM
(IGIQFIV ,JIPM 8YYVM WIVZIH EW XLI TVMRGMTEP WYWXEMREFMPMX] V
EYHMX JMVQ 8LI JIIW JSV WYWXEMREFMPMX] VITSVX EWWYVERGI XSXEPP

AVMRGMTPIW GSRGIVRMRK VIPEXIH TEVX] XVE

JRIVWIRWIAW &SEVH SJ (MVIGXSVW LEW ETTVSZIH KYMHIPMRIW SR VIPEXI
XLI TVMRGMTPIW ETTPMGEFPI XS VIPEXIH TEVX] XVERWEGXMSRW [MXLMR
TVMRGMTPIW KSZIVRMRK XLIMV EWWIWWQIRX ERH QSRMXSVMRK

8LI GSQTER] MHIRXMJMIW MXW VIPEXIH TEVXMIW ERH QEMRXEMRW E PMW
SYX E WYVZI] XS MHIRXMJ] TIVWSRW ERH IRXMXMIW XS FI MRGPYHIH EQSH

6IPEXIH TEVX] XVERWEGXMSRW EVI VIKYPEVP] QSRMXSVIH MR )RIVWIRWIA
JYRGXMSRW ERH F] WYVZI]W SJ VIPEXIH TEVXMIW 8LI VIWYPXW SJ XLMW
XLl &SEVHAW %YHMX 'SQQMXXII

JRIVWIRWI QE] IRKEKI MR XVERWEGXMSRW [MXL MXW VIPEXIH TEVXMIW X
STIVEXMSRW ERH EVI GSRHYGXIH YRHIV RSVQEP GSQQIVGMEP GSRHMXMS
HIGMWMSR QEOMRK TVSGIHYVI MR EGGSVHERGI [MXL MXW MRXIVREP KYM
HMWUYEPMIMGEXMSR WMXYEXMSRW 6IPEXIH TEVX] XVERWEGXMSRW XLE
FYWMRIWW STIVEXMSRW SV XLEX EVI GEVVMIH SYX SR XIVQW HIZMEXMR
GSRHMXMSRW VIUYMVI E HIGMWMSR F] XLI &SEVH SJ (MVIGXSVW

JRIVWIRWI VITSVXW VIPEXIH TEVX] XVERWEGXMSRW ERRYEPP] MR MXW J
[MXL EGGSYRXMRK PIKMWPEXMSR ERH ETTPMGEFPI WXERHEVHW

TMKRMIJMGERX VIPEXIH TEVX] XVERWEGXMSRW JVSQ XLI TIVWTIGXMZI SJ
RSX TEVX SJ RSVQEP FYWMRIWW STIVEXMSRW SV EVI RSX GSRHYGXIH SR
HMWGPSWIH MR EGGSVHERGI [MXL XLI 7IGYVMXMIW 1EVOIX %GX ERH XLI
IN\GLERKI
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SLI &SEVH SJ (MVIGXESEW BR/

o A

RHIVW (ELPFPSQ.ER )PSJ 'EZERHIV7EVM ,IPERHIV %RRE 1MIXXMRIR .EVM «PKEVW
H'LEMV SJ XLI &SEVH H & H & H & H &
H & H17G 8IGL -RHYWXVMEP 1EREKHQURX )GSR H17G 8IGL & % H17G )GSR
H17G )GSR ") * % H1IQFIV SJ XLI &SEVH WMRGI H1IQFIV SJ XLI &SEVH WMRGI H1IQFIV SJ XLI &SEVH WMRGI H1IQFIV SJ XLI &SEVH WMRGI
H1IQFIV SJ XLI &SEVH WMRGI H7LEVIW H7LEVIW H7LEVIW H7LEVIW
H7LEVIW MRHMVIGXP] XLVESHY-KRIHITIRHIRX SJ XLI GSQTER] FHUX-RKBIXIRHIRX SJ XLI GSQTER] ERIHRSHRITIRHIRX SJ XLI GSQTER] ERIHRHITIRHIRX SJ XLI GSQTER] ERH SJ
'LERHE 3] MRHITIRHIRX SJ WMKRMIJMGERX MXW WMKRMJIJMGERX WLEVILSPHINMYW WMKRMIMGERX WLEVILSPHIMXWW WMKRMIMGERX WLEVILSPHIVW
H-RHITIRHIRX SJ XLI GSQTER] FYXWREXILSPHIVW H1EMR SGGYTEXMSR (ITYX] IEREKMRR SGGYTEXMSR QIQFIV SIKLEMR SGGYTEXMSR GSRWYPXERX
MRHITIRHIRX SJ WMKRMIJMGERKX 1EMR SGGYTEXMSR '33 :MVEPE MWbEXSY ERH '*3 6EQMVIRX +V&RWSEVH )RWXS -RZIWX 0XH
WLEVILSPHIVW
H1EMR SGGYTEXMSR '33 MVEPEVMQPEN] TSWMXMSRW SJ XVYWX4VMQEV] TSWMXMSRW SJ XVYWX4VMQEV] TSWMXMSRW SJ XVYWX
H1YROWN?2 4ETIV %& QIQFIV SJ MDEPM 4PG QIQFIV SJ XLI &SEVH )RWXS -RZIWX 0XH QIQFIV SJ XLI &SEVH
4VMQEV] TSWMXMSRW SJ XVYWX &SEVH H7I[EXIO OXH QIQFIV SJ XLI &SEVH
H'SRIMGET 0XH QIQFIV SJ XLI &SRBRVHSPEV 4PG QIQFIV SJ XLI &SEVH H*MRRMWL 2EXMSREP 8LIEXIV *SYRHEXMSR
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